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I N T R O D U C T I O N

In this brochure, we outline the wide range of Plan 
Investments that we offer to FOCUS Planholders along with 
how they can be selected. You should discuss these with 
your Financial Adviser.

Utmost Worldwide will actively monitor the list of available 
Plan Investments within this brochure. From time to time, 
as market conditions change, and as a result of fund 
performance or fund corporate actions, we will add or 
remove Plan Investments to/from this list. Where we 
remove a Plan Investment we will offer you a default switch 
option in advance.

U N I T  L I N K E D  I N V E S T M E N T S 

Each Plan Investment is a notional investment that is 
divided into Plan Units and used to determine the value of 
your Plan. Plan Investments are linked to a corresponding 
Utmost Investment held by us and used to manage our 
liabilities to Planholders. 

You are not investing in the Utmost Investments. You do not 
have any rights or ownership over the underlying Utmost 
Investments as these belong to Utmost Worldwide Limited.

I N V E S T M E N T  F U N D S

The Plan Investments available for selection within this 
brochure are linked to Utmost Investments which are 
investment funds.

Funds are a way of pooling investors’ money for the 
purposes of investing into certain assets such as equities, 
bonds, cash instruments or similar assets. Pooling the 
money has advantages; a fund manager may be able to 
better diversify the investment and/or provide access to 
assets that may not be available otherwise.

Funds are normally managed and operated by a fund 
manager, who invests the fund’s capital and attempts to 
produce a pre-determined strategy of capital growth or 
income for the fund’s investors. Fund managers have to 
inform investors how they aim to run the fund and where 
money will be invested. They must be clear about the types 
of assets they are investing in, and what the fund aims to 
achieve. For example, funds may be designed for growth or 
simply aim to protect the original value of investor’s money.

References to ‘we’, ‘us’, ‘our’ or ‘Utmost Worldwide’ mean 
Utmost Worldwide Limited. References to ‘you’ or ‘your’ 
mean a Planholder. We have written this document in 
the singular, which includes the plural, and vice versa. 
Likewise, the masculine includes all other genders.

Capitalised terms shall have the same meaning as the 
defined terms within your Terms and Conditions and in 
the Product Technical Brochure.

‘Plan Investment’ means a notional investment created 
within your Plan, which corresponds to an Utmost 
Investment, and which is used to determine the value of 
your Plan.

‘Utmost Investment’ means an underlying fund, as 
applicable, purchased by us to correspond to Plan 
Investments selected by you.

I N T E R P R E TAT I O N

The FOCUS Plan is a unit-linked contract into which 
you pay contributions. The value of your Plan benefits 
is calculated with reference to the value of your Plan 
Investments.

Plan Units are deducted in order to calculate the value 
of any Plan benefits that may be paid to you and also to 
pay the fees and charges of your Plan.

The amounts you pay into your Plan become part of the 
assets of Utmost Worldwide Limited.

On receipt of payments from you, we will allocate Plan 
Units to your Plan according to the Plan Investment 
choices communicated to us, whether received from 
you or an authorised third party acting on your behalf.

T O  H E L P  Y O U R  U N D E R S TA N D I N G

For further details on the investment risk(s) of each 
Plan Investment and its corresponding underlying 
Utmost Investment, please refer to pages 22 & 23, 
Investment Risk Section.

P L A N  I N V E S T M E N T S  B R O C H U R E
F R O M  U T M O S T  W O R L D W I D E  L I M I T E D
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In constructing the range of Plan Investments we looked at Planholders’ needs and how to gain exposure to the major 
markets and asset classes. 

Our searches included active funds, where fund managers seek to outperform benchmark indices by an activist approach, 
along with low cost passive funds that seek to track major indices.

We have monitored the funds market to identify fund types that are well aligned with Planholders’ needs. We have then 
performed extensive research into individual funds, looking at the following:

1. How the funds have performed, 
over 1, 3 and 5 years versus peers 
and the wider market;

2. Where we identify good 
performance we analyse the 
level of risk taken by the 
fund manager to achieve 
that outcome;

3. Identification of any 
risks, unique to the 
fund under review, 
and whether 
investors’ are 
being adequately 
rewarded for 
those risks;

4. Whether the 
fund offers good 
value for money;

5. Whether the 
fund is a suitable 
fit within the 
range and would 
its inclusion 
complement 
the Planholders’ 
investment result.

We have selected an extensive range of Plan Investments to maximise your 
investment opportunities. Most offer potential for growth and each is managed by 
world-class professional asset managers. The Plan Investments range from those 
suitable for the risk-averse through to those willing to take a high level of risk. 
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We link the benefits of your Plan to the return from your chosen Plan Investments which is subject at all times to 
investment risks and market fluctuations. The value of your Plan is not guaranteed and can go down as well as up.

Utmost Worldwide calculates the return and value of your Plan based on the performance and value of your 
Plan Investments.

It is your responsibility to read and understand the offering documents relating to the Plan Investment(s) that you or 
any third party authorised by you are considering for selection. Each Plan Investment is subject to investment risks, 
including market risk, interest rate risk and exchange rate fluctuations. The Plan Investment options available to you 
will have different features and risk profiles and some may be of high risk. The value of Plan Investments and their 
performance may go down as well as up. 

You are responsible for all Plan Investment decisions including those delegated to your Financial Adviser or other 
third party adviser or the Utmost Worldwide Investment Service, and you carry the investment risk associated with 
any Plan Investment linked to your Plan.

You should note that investment involves risk. Past performance is not indicative of future performance, and you 
may not get back the full amount that you have invested, particularly in the early years of your Plan.

Planholders and/or their investment advisers are responsible for their investment decisions and any choice of 
Plan Investments is entirely at their own risk. Please note that the value of Plan Investments (as well as the income 
accruing to an investment) may go down as well as up.

For more information on Plan Investment risk please refer to the Synthetic Risk and Reward Indicator on page 24.
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W O R K I N G  W I T H  Y O U R  A D V I S E R

We always recommend that Planholders 
seek professional investment advice from 
a regulated investment adviser when both 
selecting and maintaining Plan Investments. 
For further information on Plan Investments, 
please speak to your adviser. 

Your adviser will be able to help you 
establish your risk profile. They should 
also explain the Plan Investments to you, 
including their benefits, characteristics and 
associated risks. 

With their support, you should be able to 
construct a diversified portfolio of Plan 
Investments that is well suited to your long-
term financial goals and your risk appetite.

If you appoint a third party to direct 
investment under your Plan a third party 
Investment Service Fee may apply. We will 
not accept any fees of this type above our 
permitted limit. If you agree a fee with your 
adviser, this will be deducted from your 
Plan for the duration of their appointment. 
Furthermore, this fee will be deducted as 
a percentage of Plan Units and passed to 
your nominated adviser; see your Terms 
and Conditions and Plan Schedule for 
details of the applicable fee. If you start 
or stop using the services of a third party 
during a Plan Month, the Investment 
Service Fee will be prorated as applicable.

H O W  T O  S E L E C T  P L A N        
I N V E S T M E N T S

Y O U  H A V E  T H R E E 
C H O I C E S  O F  E I T H E R :
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S E L F - S E L E C T I O N

You can opt to self-select Plan Investments 
and choose up to 10 active Plan Investments. 
You can access additional information on 
available Plan Investments through our 
Online Service Centre or directly from the 
fund manager’s website (links are available 
on page 26). To help you select the Plan 
Investments that most closely match your 
investment aims and risk appetite, each Plan 
Investment has been risk-rated using the 
Synthetic Risk and Reward Indicator (SRRI) 
provided by Morningstar Inc. We list the full 
range of Plan Investments on pages 8-18 of 
this brochure.

U T M O S T  W O R L D W I D E 
I N V E S T M E N T  S E R V I C E

You can elect to use our Utmost Worldwide 
Investment Service ("Service"). Planholders 
using this service can access our Utmost 
expertise in asset allocation and selection of 
Plan Investments against a managed risk profile.

The Service offers managed strategies 
available in US Dollar, Euro and Pound 
Sterling, as well as three risk profiles: 
Cautious, Balanced and Dynamic. You 
simply select one of the strategies based 
on your risk profile and we will manage 
your Plan Investments accordingly.

You should seek ongoing advice from 
your Financial Adviser in respect to the 
suitability of the Service relative to your 
long-term financial objectives. Where your 
circumstances change, you can change your 
strategy risk profile or cancel the Service.

For this Service, there is an annual charge 
of 0.5% that will be deducted monthly as a 
percentage of Plan Units. If you start or stop 
using the service during a Plan Month, the 
fee will be prorated as applicable.

For more information on our managed 
strategies, please refer to page 21.
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E Q U I T Y  G L O B A L G L O B A L

B A I L L I E  G I F F O R D  W O R L D W I D E  P O S I T I V E  C H A N G E  F U N D  B  U S D  A C C S R R I  6  #

Aim: The Fund aims to produce capital growth over the long term by investing primarily in the equities of companies 
whose products, behaviour and/or services make a positive social impact.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MAY 2018 IRELAND US DOLLAR DAILY 0.57%   (AMC: 0.50%) 0% IE00BDCY2N73

C O M G E S T  G R O W T H  G L O B A L  E U R  Z  A C C S R R I  5  #

Aim: The objective of the Fund is to increase the value of the Fund (capital appreciation) over the long term. The Fund 
intends to achieve this objective through investment in a portfolio of international and diversified, long-term growth 
companies. The Fund will invest on a global basis in shares and preferred shares issued by companies quoted or traded 
on regulated markets.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

OCTOBER 2016 IRELAND EURO DAILY 0.95%   (AMC: 0.90%) 0% IE00BYYLQ421

F I D E L I T Y  M S C I  W O R L D  I N D E X  F U N D  U S D  P  A C C S R R I  6  #

Aim: Aims to provide investors with a total return, taking into account both capital and income returns, which reflects, 
before fees and expenses, the return of the MSCI World Index (the “Index”). For more information on the Index, 
please refer to the publically available information on the index provider’s website at https:// www.msci.com/index-
methodology.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2018 IRELAND US DOLLAR DAILY 0.12%   (AMC: 0.12%) 0% IE00BYX5NK04

P L A N  I N V E S T M E N T S  L I S T

I M P O R TA N T  N O T E S

# Plan Investments marked with this symbol correspond to Utmost Investments which are categorised as 
Undertakings for Collective Investment in Transferable Securities (UCITS).

h Please note that the Utmost Group is majority-owned by funds managed by Oaktree Capital Group LLC, which 
also manages this fund.

When reviewing the Plan Investment List, please note that the Ongoing Charges Figure ("OCF") means the ongoing 
charges figure we are provided by each Fund House. It is a combination of the Annual Management Charge 
("AMC")  and a range of other operating costs involved in running a Fund. It does not include any applicable 
Performance Fee % ("PF").

For more information on Fees related to Plan Investments, please refer to page 20.
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E Q U I T Y  G L O B A L G L O B A L

F U N D S M I T H  E Q U I T Y  F U N D  S I C A V  I  U S D  A C C S R R I  6  #

Aim: The fund’s objective is to achieve long-term growth in value, investing in shares of companies on a global basis. The 
fund’s approach is to be a long-term investor in its chosen stocks and it will not adopt short-term trading strategies. The 
fund has stringent investment criteria in selecting securities for its investment portfolio, investing in businesses: that can 
sustain a high return on operating capital employed; whose advantages are difficult to replicate; which do not require 
significant leverage to generate returns; with a high degree of certainty of growth from reinvestment of their cash flows 
at high rates of return; that are resilient to change, particularly technological innovation; whose valuation is considered to 
be attractive. The fund does not track a particular benchmark.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2013 LUXEMBOURG US DOLLAR DAILY 0.95%   (AMC: 0.90%) 0% LU0893933373

F U N D S M I T H  E Q U I T Y  F U N D  S I C A V  G B P  I  C L A S S  A C C S R R I  6  #

Aim: The fund’s objective is to achieve long-term growth in value, investing in shares of companies on a global basis. The 
fund’s approach is to be a long-term investor in its chosen stocks and it will not adopt short-term trading strategies. The 
fund has stringent investment criteria in selecting securities for its investment portfolio, investing in businesses: that can 
sustain a high return on operating capital employed; whose advantages are difficult to replicate; which do not require 
significant leverage to generate returns; with a high degree of certainty of growth from reinvestment of their cash flows 
at high rates of return; that are resilient to change, particularly technological innovation; whose valuation is considered to 
be attractive. The fund does not track a particular benchmark.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JULY 2018 LUXEMBOURG GB POUND DAILY 0.95%   (AMC: 0.90%) 0% LU1053186349

L I N D S E L L  T R A I N  G L O B A L  E Q U I T Y  F U N D  C  U S D  A C C S R R I  6  #

Aim: The fund’s aim is to achieve growth through both share price appreciation and income from the shares. The fund 
invests directly in the shares of global companies primarily quoted on recognised exchanges in developed countries.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JUNE 2014 IRELAND US DOLLAR DAILY 0.65%   (AMC: 0.60%) 0% IE00BK4Z4V95

E Q U I T Y  S I N G L E  C O U N T R Y U S

F I D E L I T Y  S & P  5 0 0  I N D E X  U S D  P  A C C    S R R I  6  #

Aim: The fund's objective is to provide investors with a total return, taking into account both capital and income returns, 
which reflects, before fees and expenses, the return of the S&P 500 Index.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2018 IRELAND US DOLLAR DAILY 0.06%   (AMC: 0.06%) 0% IE00BYX5MS15

L O O M I S  S AY L E S  U . S .  G R O W T H  E Q U I T Y  F U N D  U S D S R R I  6  #

Aim: The investment objective is long-term growth of capital. The Fund invests primarily in U.S. companies and focuses 
on larger issuers. The Fund invests at least 80% of its total assets in equity securities of U.S. companies. The Fund focuses 
on stocks of large capitalisation companies, but the Fund may invest in companies of any size.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

OCTOBER 2016 LUXEMBOURG US DOLLAR DAILY 0.81%    (AMC: 0.80%) 0% LU1429558577
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E Q U I T Y  S I N G L E  C O U N T R Y U S

T  R O W E  P R I C E  U S  L A R G E  —  C A P  G R O W T H  E Q U I T Y  Q  U S D S R R I  6  #

Aim: To increase the value of its shares, over the long term, through growth in the value of its investments. The fund 
invests mainly in a diversified portfolio of stocks from large capitalization companies in the United States that have the 
potential for above-average and sustainable rates of earnings growth. The fund may use derivatives for hedging and 
efficient portfolio management.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JANUARY 2013 LUXEMBOURG US DOLLAR DAILY 0.75%      (AMC: 0.65%) 0% LU0860350577

E Q U I T Y  S I N G L E  C O U N T R Y U K

F I D E L I T Y  I N V E S T M E N T  F U N D S  I C V C  —  I N D E X  U K  F U N D  P  A C C     S R R I  6  #

Aim: to achieve long term capital growth by closely matching the performance of the FTSE All-Share Index. Aims 
to hold the larger company shares that represent the benchmark index and hold a selection of smaller capitalised 
company shares to align the fund as closely as possible to the benchmark index. May use stock index futures to achieve 
the investment objective.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2014 UNITED 
KINGDOM GB POUND DAILY 0.06%    (AMC: 0.06%) 0% GB00BJS8SF95

W S  L I N D S E L L  T R A I N  U K  E Q U I T Y  F U N D  A C C S R R I  6  #

Aim: The fund aims to deliver capital and income growth and provide a total return in excess of that of the FTSE All 
Share TR Index. There is no guarantee that a positive return will be delivered. The fund invests primarily in shares 
quoted on any of the markets of the London Stock Exchange, including the Alternative Investment Market.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JULY 2006 UNITED 
KINGDOM GB POUND DAILY 0.65%     (AMC: 0.60%) 0% GB00B18B9X76

S C H R O D E R  I N C O M E  F U N D  Z  A C C S R R I  6  #

Aim: The fund aims to provide income and capital growth by investing in equities of UK companies. The fund invests at 
least 80% of its assets in a concentrated range of equities of UK companies. These are companies that are incorporated, 
headquartered or have their principal business activities in the UK. The fund typically holds 30 to 50 companies.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MAY 2011 UNITED 
KINGDOM GB POUND DAILY 0.89%      (AMC: 0.75%) 0% GB00B3PM1190

P L A N  I N V E S T M E N T S  L I S T
( C O N T I N U E D )
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E Q U I T Y  S I N G L E  C O U N T R Y C H I N A

F S S A  C H I N A  G R O W T H  F U N D  C L A S S  V I  U S D  A C C C    S R R I  6  #

Aim: The Fund aims to grow your investment. The Fund invests at least 70% of its assets in shares of companies based in, 
or closely associated with, mainland China. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

SEPTEMBER 2018 IRELAND US DOLLAR DAILY 1.06%     (AMC: 1.25%) 0% IE00BG1V0V41

E Q U I T Y  S I N G L E  C O U N T R Y J A P A N

C O M G E S T  G R O W T H  J A P A N  J P Y  I  A C C     S R R I  6  #

Aim: The objective of the Fund is to increase the value of the Fund (capital appreciation) over the long term. The Fund 
intends to achieve this objective through investment in a portfolio of high-quality, long-term growth companies. The 
Fund will invest at least two-thirds of its assets in securities issued by companies listed or traded on regulated markets 
that have their headquarters in, or principally carry out their activities in Japan or in securities issued or guaranteed by 
the Japanese government.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

DECEMBER 2014 IRELAND JAPANESE 
YEN DAILY 0.90%    (AMC: 0.85%) 0% IE00BQ1YBP44

F I D E L I T Y  M S C I  J A P A N  I N D E X  U S D  P  A C C S R R I  6  #

Aim: The fund's objective is to provide investors with a total return, taking into account both capital and income returns, 
which reflects, before fees and expenses, the return of the MSCI Japan Index.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2018 IRELAND US DOLLAR DAILY 0.10%     (AMC: 0.10%) 0% IE00BYX5N334

E Q U I T Y  S I N G L E  C O U N T R Y I N D I A

S C H R O D E R  I S F  —  I N D I A N  E Q U I T Y  C  A C C  U S D      S R R I  6  #

Aim: The fund aims to provide capital growth by investing in equities of Indian companies. The fund invests at least 
two-thirds of its assets in equities of Indian companies.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

NOVEMBER 2006 LUXEMBOURG US DOLLAR DAILY 1.33%     (AMC: 1.00%) 0% LU0264410993
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E Q U I T Y  S I N G L E  C O U N T R Y A U S T R A L I A

F I D E L I T Y  F U N D S  —  A U S T R A L I A N  D I V E R S I F I E D  E Q U I T Y  Y  A C C  A U D     S R R I  6  #

Aim: The fund aims to achieve income and long-term capital growth primarily through investments in Australian equity 
securities and related instruments. The fund will invest in a mixture of larger, medium and smaller sized companies. 
The fund may tactically also invest in Australian listed corporate hybrid and fixed income securities if the Investment 
Manager believes they offer better investment opportunities than the related equity. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2008 LUXEMBOURG AUSTRALIAN 
DOLLAR DAILY 1.06%    (AMC: 0.80%) 0% LU0346392649

E Q U I T Y  R E G I O N A L E U R O P E

F I D E L I T Y  F U N D S — E U R O P E A N  D Y N A M I C  G R O W T H  F U N D  Y  A C C  E U R      S R R I  6  #

Aim: To provide long-term capital growth with the level of income expected to be low. At least 70% invested in the 
shares of companies that have their head office or a main part of their activity in Europe. Has the freedom to invest 
outside the fund's principal geographies,market sectors, industries or asset classes.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

OCTOBER 2007 LUXEMBOURG EURO DAILY 1.04%     (AMC: 0.80%) 0% LU0318940003

F I D E L I T Y  M S C I  E U R O P E  I N D E X  F U N D  P  A C C S R R I  6  #

Aim: The fund's objective is to provide investors with a total return, taking into account both capital and income returns, 
which reflects, before fees and expenses, the return of the MSCI Europe Index.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2018 IRELAND EURO DAILY 0.10%      (AMC: 0.10%) 0% IE00BYX5MD61

M F S  M E R I D I A N  F U N D S  —  C O N T I N E N TA L  E U R O P E A N  E Q U I T Y  F U N D  W 1  E U R S R R I  6  #

Aim: The fund’s objective is capital appreciation, measured in Euros. The fund invests primarily (at least 70%) in 
continental European equity securities. Some of the countries in Europe, primarily those in Eastern Europe, are currently 
considered emerging market economies. The fund may use derivatives for hedging and/or investment purposes but will 
not primarily use derivatives to achieve the fund's investment objective.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

AUGUST 2013 LUXEMBOURG EURO DAILY 0.85%     (AMC: 0.80%) 0% LU0944407773

P L A N  I N V E S T M E N T S  L I S T
( C O N T I N U E D )
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E Q U I T Y  R E G I O N A L A S I A

F S S A  A S I A  F O C U S  F U N D  C L A S S  I I I  A C C  U S D S R R I  5  #

Aim: The Fund aims to grow your investment. The Fund invests at least 70% of its assets in shares of large and mid-sized 
companies based in or closely associated with the Asia Pacific region (excluding Japan).

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2010 IRELAND US DOLLAR DAILY 0.96%    (AMC: 0.85%) 0% IE00B0169M10

S C H R O D E R  I S F  E M E R G I N G  A S I A  C  A C C  U S D S R R I  6  #

Aim: The fund aims to provide capital growth by investing in equities of companies in the emerging markets in Asia. The 
fund invests at least two-thirds of its assets in equities of companies in emerging markets in Asia.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JANUARY 2004 LUXEMBOURG US DOLLAR DAILY 1.30%    (AMC: 1.00%) 0% LU0181496059

E Q U I T Y  R E G I O N A L
E M E R G I N G 
M A R K E T S 

E Q U I T Y

B L A C K R O C K  G L O B A L  F U N D S  —  E M E R G I N G  M A R K E T S  F U N D  D 2  U S D  A C C S R R I  6  #

Aim: The Fund aims to maximise the return on your investment through a combination of capital growth and income 
on the Fund’s assets. The Fund invests globally at least 70% of its total assets in the equity securities (e.g. shares) of 
companies domiciled in, or the main business of which is in, emerging markets.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MAY 2006 LUXEMBOURG US DOLLAR DAILY 1.09%      (AMC: 0.75%) 0% LU0252970164

F I D E L I T Y  M S C I  —  E M E R G I N G  M A R K E T S  I N D E X  F U N D  U S D  P  A C C S R R I  6  #

Aim: The fund's objective is to provide investors with a total return, taking into account both capital and income returns, 
which reflects, before fees and expenses, the return of the MSCI Emerging Markets Index (the “Index”). For more 
information on the Index, please refer to the publically available information on the index provider’s website at https:// 
www.msci.com/index-methodology.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2018 IRELAND US DOLLAR DAILY 0.20%     (AMC: 0.20%) 0% IE00BYX5M039
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A LT E R N AT I V E  I N V E S T M E N T G O L D

P I C T E T  C H  P R E C I O U S  M E TA L S  F U N D  —  P H Y S I C A L  G O L D  I  D Y  U S D  D I S T    S R R I  5 

Aim: The subfund's investment objective is to offer investors an alternative to investing directly in physical gold, with the 
aim of tracking the changing price of gold after deducting the costs and commissions associated with the subfund.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

SEPTEMBER 2009 SWITZERLAND US DOLLAR DAILY 0.23%      (AMC: 0.15%) 0% CH0104848269

A LT E R N AT I V E  I N V E S T M E N T C L I M AT E

S C H R O D E R  I S F  G L O B A L  C L I M AT E  C H A N G E  E Q U I T Y  C  A C C  U S D       S R R I  6  #

Aim: The fund aims to provide capital growth by investing in equities of companies worldwide which the manager 
believes will benefit from efforts to accommodate or limit the impact of global climate change. The fund invests at least 
two-thirds of its assets in equities of companies worldwide.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JUNE 2007 LUXEMBOURG US DOLLAR DAILY 1.04%      (AMC: 0.75%) 0% LU0302446132

A LT E R N AT I V E  I N V E S T M E N T HE A LT HC A R E

P O L A R  C A P I TA L  F U N D S  P L C  —  H E A LT H C A R E  O P P O R T U N I T I E S  I  I N C       S R R I  6  #

Aim: The objective of the Fund is to preserve capital and achieve long term capital appreciation, by investing worldwide 
in the shares of healthcare companies. At least two-thirds of the Fund's assets (excluding cash) are invested in healthcare 
companies. These may include pharmaceutical, medical equipment, biotechnology, healthcare facilities and healthcare 
services companies.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

APRIL 2009 IRELAND US DOLLAR DAILY 1.11%     (AMC: 1.00%) 10% IE00B3K93X10

A LT E R N AT I V E  I N V E S T M E N T 
GLOBAL 

TECHNOLOGY

P O L A R  C A P I TA L  T E C H N O L O G Y  F U N D  I  I N C  U S D       S R R I  6  #

Aim: The objective of the Fund is to achieve long term capital appreciation by way of investing in a globally diversified 
portfolio of technology companies. At least two-thirds of the Fund's assets are invested in technology related companies. 
These may include computer software and equipment, internet software and systems, electronic technology and other 
technology-related companies.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

SEPTEMBER 2009 IRELAND US DOLLAR DAILY 1.12%     (AMC: 1.00%) 10% IE00B42NVC37

P L A N  I N V E S T M E N T S  L I S T
( C O N T I N U E D )
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D E B T  F U N D GLOBAL

J U P I T E R  G L O B A L  F U N D  —  J U P I T E R  D Y N A M I C  B O N D  C L A S S  I  U S D  A C C  H S C S R R I  4  #

Aim: The Fund's objective is to achieve a high income with the prospect of capital growth. The Fund will invest primarily 
in high yield bonds, investment grade bonds, government bonds, convertible bonds and other bonds. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JANUARY 2016 LUXEMBOURG US DOLLAR DAILY 0.65%    (AMC: 0.50%) 0% LU0853555976

J U P I T E R  G L O B A L  F U N D  —  J U P I T E R  D Y N A M I C  B O N D  C L A S S  D  G B P  A C C  H S C S R R I  4  #

Aim: The Fund's objective is to achieve a high income with the prospect of capital growth. The Fund will invest primarily 
in high yield bonds, investment grade bonds, government bonds, convertible bonds and other bonds.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

APRIL 2013 LUXEMBOURG GB POUND DAILY 0.69%    (AMC: 0.50%) 0% LU0895806098

J U P I T E R  G L O B A L  F U N D  —  J U P I T E R  D Y N A M I C  B O N D  C L A S S  I  E U R  A C C S R R I  4  #

Aim: The Fund's objective is to achieve a high income with the prospect of capital growth. The Fund will invest primarily 
in high yield bonds, investment grade bonds, government bonds, convertible bonds and other bonds. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

DECEMBER 2012 LUXEMBOURG EURO DAILY 0.65%     (AMC: 0.50%) 0% LU0853555893

P I M C O  G I S  G L O B A L  I N V E S T M E N T  G R A D E  C R E D I T  I N S T I T U T I O N A L  U S D  A C C S R R I  4  #

Aim: The fund aims to maximise the total return on your investment through primarily investing in a diversified portfolio 
of investment grade corporate fixed income instruments and securities, using prudent investment management 
principles. The fund aims to achieve its objective by investing at least two-thirds of its assets in a diversified portfolio of 
investment grade corporate fixed income instruments and securities (which are loans that pay a fixed or variable rate of 
interest) issued by companies from around the world. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

APRIL 2008 IRELAND US DOLLAR DAILY 0.49%     (AMC: 0.49%) 0% IE0034085260

P I M C O  G I S  G L O B A L  I N V E S T M E N T  G R A D E  C R E D I T  I N S T  G B P  ( H E D G E D )  A C C S R R I  4  #

Aim: The fund aims to maximise the total return on your investment through primarily investing in a diversified portfolio 
of investment grade corporate fixed income instruments and securities, using prudent investment management 
principles. The fund aims to achieve its objective by investing at least two-thirds of its assets in a diversified portfolio of 
investment grade corporate fixed income instruments and securities (which are loans that pay a fixed or variable rate of 
interest) issued by companies from around the world. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

SEPTEMBER 2005 IRELAND GB POUND DAILY 0.49%     (AMC: 0.49%) 0% IE00B0HZNB91
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D E B T  F U N D GLOBAL

P I M C O  G I S  G L O B A L  I N V E S T M E N T  G R A D E  C R E D I T  E U R  ( H E D G E D )  A C C S R R I  4  #

Aim: The fund aims to maximise the total return on your investment through primarily investing in a diversified portfolio 
of investment grade corporate fixed income instruments and securities, using prudent investment management 
principles. The fund aims to achieve its objective by investing at least two-thirds of its assets in a diversified portfolio of 
investment grade corporate fixed income instruments and securities (which are loans that pay a fixed or variable rate of 
interest) issued by companies from around the world. 

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

SEPTEMBER 2003 IRELAND EURO DAILY 0.49%     (AMC: 0.49%) 0% IE0032876397

D E B T  F U N D U S

V A N G U A R D  U . S .  G O V E R N M E N T  B O N D  I N D E X  F U N D  U S D  A C C S R R I  4  #

Aim: The Fund seeks to provide returns consistent with the performance of the Bloomberg Barclays U.S. Government 
Float Adjusted Bond Index (the “Index”). The Index includes US dollar-denominated US government bonds with 
maturities greater than one year.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JANUARY 2002 IRELAND US DOLLAR DAILY 0.12%    (AMC: 0.12% - 
1.00%) 0% IE0007471927

D E B T  F U N D U K

V A N G U A R D  U . K .  G O V E R N M E N T  B O N D  I N D E X  F U N D  G B P  A C C S R R I  5  #

Aim: The Fund seeks to provide returns consistent with the performance of the Bloomberg Barclays U.K. Government 
Float Adjusted Bond Index (the “Index”). The Index includes UK government bonds denominated in UK pounds
sterling with maturities greater than one year.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JUNE 2009 IRELAND GB POUND DAILY 0.12%    (AMC: 0.12% - 
1.00%) 0% IE00B1S75374

D E B T  F U N D E U R O P E

V A N G U A R D  E U R O  G O V E R N M E N T  B O N D  I N D E X  F U N D  E U R  A C C S R R I  4  #

Aim: The Fund seeks to provide returns consistent with the performance of the Bloomberg Barclays Euro Government 
Float Adjusted Bond Index (the “Index”). The Index includes investment grade euro-denominated euro zone government 
bonds with maturities greater than one year. The euro zone is all countries in the European Union that have adopted the 
euro as their currency.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

SEPTEMBER 2000 IRELAND EURO DAILY 0.12%    (AMC: 0.12% - 
1.00%) 0% IE0007472990

P L A N  I N V E S T M E N T S  L I S T
( C O N T I N U E D )
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D E B T  F U N D H I G H  Y I E L D

OA K T R E E  (LU X .)  F U N D S  —  OA K T R E E  G LO B A L  H I G H  Y I E L D  B O N D  F U N D  I  U S D  ACC S R R I  4  #  h

Aim: The investment objective of the Fund is to achieve superior risk-adjusted returns by investing primarily in corporate 
high yield bonds, emphasising issuers in North America and Europe.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

JULY 2013 LUXEMBOURG US DOLLAR DAILY 0.63%    (AMC: 0.50%) 0% LU0854925434

O A K T R E E  ( L U X . )  F U N D S  —  O A K T R E E  G L O B A L  H I G H  Y I E L D  B O N D  F U N D  G B P S R R I  4  #  h

Aim: The investment objective of the Fund is to achieve superior risk-adjusted returns by investing primarily in corporate 
high yield bonds, emphasising issuers in North America and Europe.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

NOVEMBER 2016 LUXEMBOURG GB POUND DAILY 0.66%    (AMC: 0.50%) 0% LU0854925780

OA K T R E E  (LU X .)  F U N D S  —  OA K T R E E  G LO B A L  H I G H  Y I E L D  B O N D  F U N D  E U R  ACC S R R I  4  #  h

Aim: The investment objective of the Fund is to achieve superior risk-adjusted returns by investing primarily in 
corporate high yield bonds, emphasising issuers in North America and Europe.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MAY 2014 LUXEMBOURG EURO DAILY 0.66%    (AMC: 0.50%) 0% LU0854925517

A S S E T  A L L O C AT I O N B A L A N C E D

F I D E L I T Y  G L O B A L  M U LT I  A S S E T  I N C O M E  Y – A C C – U S D S R R I  4  #

Aim: The fund aims to provide income and moderate capital growth over the medium to longer term by investing in 
global fixed income securities and global equities. The fund will actively allocate to, and within, different asset classes 
and geographies based on their potential to generate income and capital growth within the portfolio. The main asset 
classes in which the fund will invest include global investment grade bonds, global high yield bonds, emerging market 
bonds and global equities. As this fund may invest globally, it may be exposed to countries considered to be emerging 
markets. The fund may tactically invest up to 50% of its assets in global government bonds. It may also have an exposure 
of less than 30% of its assets to each of the following asset classes, infrastructure securities and closed-ended real estate 
investment trusts (REITs). The fund is entitled to hold 25% of the underlying fund’s Net Asset Value in cash or money 
market instruments, in adverse market conditions.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

MARCH 2018 LUXEMBOURG US DOLLAR DAILY 1.03%    (AMC 0.70% 
- 1.00%) 0% LU1797663298
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A S S E T  A L L O C AT I O N B A L A N C E D

F I D E L I T Y  M U LT I  A S S E T  I N C O M E  W  A C C S R R I  4  #

Aim: The fund aims to pay you an income of 4-6% per year, over a period of 5-7 years. There is no guarantee that the 
target will be achieved by the fund. The fund invests at least 70% in funds (including funds managed by Fidelity) and will 
maintain an allocation as follows: 20-100% income assets (e.g. bonds and cash) and 0-65% growth assets (e.g. shares).
Asset allocation will be actively managed and may be adjusted within the ranges to try to protect the value of 
investments or take advantage of market opportunities. The remainder will be invested in other investment types such 
as cash and derivatives.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

FEBRUARY 2019
UNITED 
KINGDOM

GB POUND DAILY 0.80%     (AMC: 0.50%) 0% GB00BJ4L7S87

F I D E L I T Y  G L O B A L  M U LT I  A S S E T  I N C O M E  Y – A C C – E U R  ( H E D G E D ) S R R I  4  #

Aim: The fund aims to provide income and moderate capital growth over the medium to longer term by investing in 
global fixed income securities and global equities. The fund will actively allocate to, and within, different asset classes 
and geographies based on their potential to generate income and capital growth within the portfolio. The main asset 
classes in which the fund will invest include global investment grade bonds, global high yield bonds, emerging market 
bonds and global equities. As this fund may invest globally, it may be exposed to countries considered to be emerging 
markets. The fund may tactically invest up to 50% of its assets in global government bonds. It may also have an exposure 
of less than 30% of its assets to each of the following asset classes, infrastructure securities and closed-ended real estate 
investment trusts (REITs). The fund is entitled to hold 25% of the underlying fund’s Net Asset Value in cash or money 
market instruments, in adverse market conditions.

LAUNCH DATE BASE CURRENCY DEALING
FREQUENCY

OCF 
(INCLUSIVE OF AMC) PF ISIN CODE

AUGUST 2014 LUXEMBOURG EURO DAILY 1.03%    (AMC: 0.70%) 0% LU1097728445

P L A N  I N V E S T M E N T S  L I S T
( C O N T I N U E D )
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P L A N  I N V E S T M E N T S

Your Plan is made up of Plan Units of the Plan Investments 
chosen by you. You select these from the list offered in 
this `Plan Investments Brochure'. We use Plan Investments 
to calculate the Investment Value and benefits provided 
under the terms of your FOCUS Plan. You do not own or 
have any rights of ownership of the corresponding Utmost 
Investments. Plan Investments are notional. 

The price of a Plan Unit allocated or deducted representing 
each Plan Investment is linked to either the Allocation 
Price 1 or Bid Price 2 of the underlying Utmost Investment 
respectively. The dealing frequency of each Plan 
Investment is shown in the section “Plan Investments List”.

Dividends received by us in relation to Utmost Investments are 
passed on to your Plan in proportion to your Plan Investments. 
Any dividend paid to one of your Plan Investments is allocated 
as additional Plan Units to your Plan. 

The investment risk associated with each Plan Investment 
is borne entirely by you. You are solely responsible for 
selecting your Plan Investments and Plan Unit allocation, 
even where you engage the Utmost Worldwide Investment 
Service or a third party to select and/or allocate Plan Units 
on your behalf. You should review the prospectus and/
or offering documentation of each Utmost Investment 
corresponding to your Plan Investment to ensure that each 
Plan Investment meets your investment objective and 
attitude to risk.

F E E S  R E L AT E D  T O  P L A N  I N V E S T M E N T S

Underlying fund managers of Utmost Investments will 
impose their own fees such as annual management 
fees, performance fees and custody fees. These are not 
deducted directly from your Plan, but they are reflected 
in the Bid Price of the corresponding Plan Investments. 
For details of these fund-level fees, please refer to the 
prospectus and/or offering documents of the relevant fund 
which are available from us via our Online Service Centre.

The investment return on your Plan will be lower than the 
total return of the individual Plan Investments because of 
the deduction of Plan fees.

The annual management charges within Plan Investments 
currently range from 0.06% to 1.25% per annum of the net 
asset value.

For detailed information on all fees (applied to the Plan or 
Plan Investments), please refer to your Plan documents and 
the prospectus / offering document of the relevant fund.

S W I T C H I N G 

A switch is when you make changes to your Plan 
Investments. This includes substitutions and/or 
changes in the mixture of Plan Investments. As a result 
of a switch, we will deduct and allocate Plan Units of the 
relevant Plan Investments.

Switches out of Plan Investments are processed using the 
next available Bid Price. Switches into Plan Investments are 
processed using the next available Allocation Price after 
we receive the proceeds from the sale of corresponding 
Utmost Investments.

Switches can only take place in accordance with the 
timing cycle of Dealing Dates applicable to the relevant 
Plan Investment. 

If you are using the Utmost Worldwide Investment Service, 
you cannot self-direct Plan Investment switches. If not using 
the Utmost Worldwide Investment Service you may switch 
between Plan Investments. We recommend that you view 
your Plan Investment activity using our Online Service Centre.

R E D I R E C T I O N

Redirection is where you change Plan Investments for 
allocation of future regular contributions. Changes take 
effect from the next payment due date.

1 Allocation Price: means the price, of a single Plan Unit, that we use when allocating a Plan Unit to your Plan.
2 Bid Price: means the price used when deducting or valuing a Plan Unit.

For more detailed information on switching and 
redirection, please refer to the Product Technical 
Brochure or Terms and Conditions.

I N V E S T M E N T  I N F O R M AT I O N



C O N TA C T  U S

To find out more about this brochure 
please contact us.

+44 (0) 1481 714 108  

+44 (0) 1481 712 424

UWCustomerService@utmostworldwide.com

Utmost Worldwide Limited
Utmost House
Hirzel Street
St Peter Port
Guernsey
Channel Islands GY1 4PA

utmostinternational.com

Utmost Worldwide Limited is incorporated in Guernsey under Company Registration No. 27151 and regulated in Guernsey as a Licensed Insurer by the Guernsey Financial Services 
Commission under the Insurance Business (Bailiwick of Guernsey) Law, 2002 (as amended).  

Registered Head Office: Utmost House, Hirzel Street, St Peter Port, Guernsey, Channel Islands GY1 4PA.

T +44 (0) 1481 715 400   F +44 (0) 1481 715 390   E UWCustomerService@utmostworldwide.com

Where this material has been distributed by Utmost International Middle East Limited, it has been distributed to Market Counterparties on behalf of Utmost Worldwide Limited  
by Utmost International Middle East Limited. Utmost International Middle East Limited is a wholly owned subsidiary of Utmost Worldwide Limited and is incorporated in the  
Dubai International Financial Centre (DIFC) under number 3249, registered office address Office 14-36, Level 14, Central Park Towers, Dubai International Financial Centre,  
PO Box 482062, Dubai, United Arab Emirates and is a company regulated by the Dubai Financial Services Authority (DFSA).

Websites may make reference to products that are not authorised or regulated and/or are not available for offering to planholders in certain jurisdictions.

UWWS FOCUS (INT) PIB 01'24

Utmost Wealth Solutions is the trading 
name used by Utmost Worldwide Limited 
and a number of Utmost companies. 
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S T R AT E G Y  C H A R A C T E R I S T I C S

C A U T I O U S  S T R AT E G Y   

L O W E R  R I S K  /  L O W E R 
R E T U R N

Suitable for Planholders who are 
seeking growth but are willing to 
forego possible higher returns for less 
volatility. In normal market conditions 
our Cautious Strategy will have 35% 
allocated to Plan Investments that invest 
in equities. We will typically have a 
bias to the home equity markets of the 
strategy’s currency. This strategy could 
suit Planholders who are conservative 
investors by nature or people who are 
sensitive to market movements.

B A L A N C E D  S T R AT E G Y

M E D I U M  R I S K  /  M E D I U M 
R E T U R N

Suitable for Planholders seeking 
growth over a medium-term horizon. 
In normal market conditions our 
Balanced Strategy will have 65% 
allocated to Plan Investments that 
invest in equities. We will typically 
have a bias to the home equity 
markets of the strategy’s currency. 
This could suit Planholders who are 
prepared to take some risk, to achieve 
potentially higher returns but who 
want to balance this risk by including 
lower risk investments with a view to 
providing a stabilised return.

D Y N A M I C  S T R AT E G Y

H I G H E R  R I S K  /  H I G H E R 
R E T U R N

Suitable for Planholders seeking the 
potential of superior capital growth. 
In normal market conditions our 
Dynamic Strategy will have up to 100% 
allocated to Plan Investments that 
invest in equities. We will typically 
have a bias to the home equity 
markets of the strategy’s currency. This 
could suit Planholders who are less 
concerned about short-term volatility 
and seek to achieve higher returns 
over the medium to long-term, based 
on the focus towards equities within 
this strategy.

U T M O S T  W O R L D W I D E       
I N V E S T M E N T  S E R V I C E

C H A N G I N G  I N V E S T M E N T  S T R AT E G Y

You may opt-in or out of the Utmost 
Worldwide Investment Service at 
any time. 

In addition, you can change your 
investment strategy at any time by 
sending us a Written Request. If we 
accept your Written Request, we will 
implement associated switches at the 
next available Dealing Dates. However, 
we accept no responsibility for any 
loss incurred resulting from any delay 
in realigning your investment holdings 
to that of the new investment strategy.

We reserve the right to add or remove 
an investment strategy at any time. If 
you have selected a strategy that is no 
longer available, we will transfer you 
to an alternative available strategy 
that may result in a change of your 
investment risk profile. We will notify 
you of this change. This does not affect 
your right to select an alternative 
investment strategy.



This section provides a brief guide to the most common 
risks associated with Plan Investments. It does not cover 
every possible risk that may apply.

For a Planholder, Plan Investment-specific risk means that, depending on the nature of the underlying investments, the type 
of risk will vary.

High-risk Plan Investments may have the potential for greater returns, but they also carry the possibility of greater losses.

Different Plan Investments have different levels of risk, which broadly depend on the type of assets the fund invests in. The 
asset type can affect the performance of the fund in any given period. For example, Plan Investments investing in equities 
are likely to do well when an economy is in a growth period. However, Plan Investments investing in high quality fixed 
interest stock tend to outperform equity Plan Investments in a recession. In addition, the type of market that an asset is 
linked to will have an effect on the performance of that asset. In particular, all stock market-linked Plan Investments involve 
risk as their value can go down as well as up.

We recommend that you discuss the terms and conditions of any Plan Investment, together with the specific risks 
associated with it, with your Financial Adviser.

W H AT  D O E S  R I S K  M E A N  T O  Y O U ?In assessing the level of risk you might be prepared to 
take when selecting Plan Investments, you may wish to 
discuss the following points with your Financial Adviser: 

Y O U R  P E R S O N A L  F I N A N C I A L  S I T U AT I O N

How much risk can you afford to take?

Y O U R  I N V E S T M E N T  G O A L S

What level of potential return would you like from your 
Plan Investments and are you happy with the level of risk 
needed to get there? 

Y O U R  T I M E S C A L E

How long do you want to invest your money for?  
Our products are designed for medium to long-term 
investment (meaning five to ten years or longer).

T H E  P U R P O S E  O F  Y O U R  I N V E S T M E N T 

You may want to take more risk with some of your Plan 
Investments than with others.

Y O U R  F I N A N C I A L  D E A D L I N E

As Plan Investments can fluctuate in value, you should 
remember that at the time your Plan needs to be 
surrendered its value could be at a low point. Some 
Planholders like to move their Plan Investments into less 
risky assets as their financial deadline approaches.

W H AT  D O E S  R I S K  M E A N  T O  Y O U ?

I N V E S T M E N T  R I S K  S E C T I O N
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T H E  D I F F E R E N T  T Y P E S  O F  R I S K

There are risks that are general to 
most types of Plan Investments and 
there are also risks that are specific to 
individual types of Plan Investments. 
It would not be possible to highlight 
all risks associated with Plan 
Investments in this document, but we 
have highlighted some of the main 
risks that should be considered:

E X C H A N G E  R AT E

If a fund manager invests in assets of 
a different currency to the currency 
of your selected Plan Investment, 
irrespective of underlying asset 
performance, there is a risk that 
exchange rate fluctuations may affect 
the value of the Plan Investment.
Similarly, the value of the Plan may 
fluctuate as a consequence of 
exchange rates where it holds Plan 
Investments denominated in a currency 
different from the Plan Currency.

I N V E S T M E N T - S P E C I F I C  R I S K 

The risk that circumstances affecting 
a particular fund, company or industry 
might result in a reduction in the 
expected investment return.

I N T E R E S T  R AT E  R I S K 

The risk that a change in the interest rate 
could negatively impact your selected 
Plan Investments. Different Plan 
Investments are affected by rises and 
falls in interest rates in different ways.

I N F L AT I O N  R I S K 

The risk that the real value of a Plan 
Investment can fall if inflation rates rise 
higher than the return being received 
from it. The effect would mean that 
the future purchasing power of any 
income, or capital, received would be 
eroded over the course of time.

L I Q U I D I T Y  R I S K 

The risk that a Plan Investment may be 
difficult to sell or encash. If the fund 
underlying a Plan Investment suffers 
large redemptions you may not be 
able to switch your Plan Investments.

F U N D  S U S P E N S I O N 

A fund underlying a Plan Investment 
may need to delay, in whole or in part: 

 › a valuation

 › calculation of unit price

 › settlement of redemptions 

for temporary or indefinite periods. 
This may be due to issues such as 
property sale or fund suspension 
due to political, economic, military or 
monetary events, investigation of fraud 
or any other circumstances outside of 
the reasonable control, responsibility 
and power of the fund manager.

Suspension of any fund underlying 
a Plan Investment may result in the 
corresponding suspension of your 
Plan Investment.

Where a fund is suspended and cannot 
be valued reliably for a prolonged 
period, Utmost Worldwide may write 
down the book value of the Plan 
Investment to prudently reflect the risk 
of potential loss of the capital invested.  

M A R K E T  R E T U R N  R I S K 

This term refers to the risk that 
changes in the equity, bond and cash 
markets could cause a Plan Investment 
to fall in value.

C O R P O R AT E  B O N D S 

Companies issue corporate bonds in 
order to raise capital, so effectively, 
investors in corporate bonds are 
lending money to the company. The 
more financially secure a company 
issuing the bond is, the more likely 

it is that the company will be able to 
repay the loan. Less financially secure 
companies have a higher risk of 
default on the loan. These higher risk 
bonds are sometimes referred to as 
‘junk’ or ‘sub-investment grade’ bonds 
if their credit rating is of a certain level. 
Funds that invest into less financially 
secure corporate bonds will therefore 
have an increased risk of default on 
those bonds by the issuing company. 
This also means that the capital value 
and the income generated by the fund 
are more likely to be at risk.

E M E R G I N G  M A R K E T S 

The ‘emerging market’ label is used 
to identify developing countries with 
potentially superior growth prospects. 
However, developing countries may 
also be vulnerable to political and 
economic instability and are in the 
process of building their industrial and 
commercial infrastructures. 

Therefore, any investment in emerging 
market funds should be considered 
to carry a higher level of risk than 
investing in more established markets.

S P E C I A L I S T  S E C T O R S 

Specialist sector Plan Investments, 
such as those linked to technology 
or healthcare, are considered to be 
higher risk owing to their concentrated 
exposure to specific specialised 
market sectors. Such Plan Investments 
can offer the potential for greater 
returns over the long-term but usually 
with higher volatility.

M A R K E T  E X C H A N G E  R I S K 

Some Plan Investments may be 
exposed to securities that trade 
on less liquid, more volatile and 
weaker regulated exchanges of less 
developed countries; increasing their 
operational risk.
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I N D U S T R Y  S TA N D A R D

To help you select the Plan Investments 
that best fit with your approach to risk, 
Utmost Worldwide Limited uses the 
Synthetic Risk and Reward Indicator 
(SRRI) .̂ This does not constitute 
investment advice and should be used 
as a guidance tool only.

The indicator is calculated based on the 
volatility of the Plan Investments for the 
past five years and the values obtained 
are translated into one of the seven risk 
categories available based on pre-
defined volatility intervals (see below).

Not all Plan Investments can be 
assigned a synthetic risk and reward 
indicator. This may occur where not all 
of the relevant calculation information 
is available. For example, if the Plan 
Investment is less than 5 years old, 
the annualised volatility over 5 years 
cannot be calculated. 

These Plan Investments appear under 
the category ‘Unclassified’.

Each Plan Investment on our unit-
linked range has been assigned a 
risk category where possible. For 
example, Plan Investments with 
very low volatility will have a 1 or 2 
rating on the risk scale. These Plan 
Investments generally have a more 
cautious approach with little or no 
exposure to equity markets and 
usually invest in cash or money market 
securities. You should be aware that 
for Plan Investments considered lower 
risk, the potential for reward will be 
lower as these Plan Investments are 
expected to yield lower returns than 
Plan Investments with a high equity 
exposure.

Please note that the Plan Investment’s 
categorisation is not constant and may 
change over time.

Plan Investments with high volatility 
will have a 6 or 7 rating on the risk 
scale. These Plan Investments tend 
to have a high exposure to less 
developed, emerging equity markets 
or use high risk alternative assets 
within their investment strategy. Over 
the long-term, exposure to equity 
markets could provide the opportunity 
for higher investment returns, 
however, it also brings a higher 
degree of investment risk. Although 
investment gains could be made 
when markets are buoyant, losses 
can quickly occur when markets take 
a downturn. You must therefore be 
prepared not only for the potential for 
higher returns but also the potential 
for higher losses when investing in 
these types of Plan Investments.

You can find the SRRI ratings at any 
time on our Online Service Centre.

^ The ‘Synthetic Risk and Reward Indicator’ (SRRI) was defined in 2009 by the Committee of European Securities Regulators (CESR) 
with the aim of providing investors with a method of assessing an underlying fund’s risk. This SRRI calculation has been provided by 
Morningstar based on guidelines provided by the European Securities and Markets Authority (ESMA) and Morningstar’s interpretation, 
methodology and implementation of said guidelines.

S Y N T H E T I C  R I S K  A N D  R E W A R D 
I N D I C AT O R
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R I S K  C L A S S E S

RISK SCALE
— Annualised Volatility Intervals

Equal or Above Less than

U* - -

1 0.0% 0.5%

2 0.5% 2%

3 2% 5%

4 5% 10%

5 10% 15%

6 15% 25%

7 25% -

Low number = Low volatility     High number = High volatility

‘Annualised Volatility Intervals’ as defined in the grid 
above to reflect the increasing level of risk borne by 
the Plan Investment and, therefore, its position in 
the risk scale. Volatility is a measure of variance of 
a financial instrument’s price over a particular time 
period, which means the greater the movement in Plan 
Investment prices, the more volatile the Plan Investment’s 
performance is. Plan Investments with high volatility 
are generally associated with higher risk but potentially 
higher reward. Plan Investments with low volatility are 
generally associated with lower risk but with lower 
potential reward.

©2024 Morningstar. All Rights Reserved. The information, 
data, analyses and opinions (“Information”) contained 
herein: (1) include the proprietary information of 
Morningstar and Morningstar’s third party licensors; (2) 
may not be copied or redistributed except as specifically 
authorised; (3) do not constitute investment advice; (4) 
are provided solely for informational purposes; (5) are 
not warranted to be complete, accurate or timely; and (6) 
may be drawn from fund data published on various dates. 
Morningstar is not responsible for any trading decisions, 
damages or other losses related to the Information or its 
use. Please verify all of the Information before using it 
and don’t make any investment decision except upon the 
advice of a professional financial adviser.

Morningstar is a leading provider of independent 
investment research in North America, Europe, Australia, 
and Asia, and Morningstar Inc. is an independent entity 
to Utmost Worldwide Limited.

I M P O R TA N T  N O T E S 

Potentially 
lower reward

Potentially 
higher reward

*Plan Investments marked with the symbol ‘U’ indicate that 
there is currently insufficient data available to calculate an SRRI.
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F U N D  M A N AG ER  W EBS I T E  D I R EC TO R Y

B A I L L I E  G I F F O R D bailliegifford.com M F S mfs.com

C O M G E S T comgest.com O A K T R E E oaktreecapital.com

F I D E L I T Y fidelity.co.uk P I C T E T pictet.com

F I R S T  S E N T I E R firstsentierinvestors.com P I M C O pimco.com

F U N D S M I T H fundsmith.co.uk P O L A R polarcapital.co.uk 

J U P I T E R jupiterinternational.com T.  R O W E  P R I C E troweprice.com

L I N D S E L L  T R A I N lindselltrain.com V A N G U A R D global.vanguard.com

You can find out more about the Fund Managers linked to our selection of Plan 
Investments by visiting their websites at:





C O N TA C T  U S

To find out more about this brochure 
please contact us.

+44 (0) 1481 714 108  

+44 (0) 1481 712 424

UWCustomerService@utmostworldwide.com

Utmost Worldwide Limited
Utmost House
Hirzel Street
St Peter Port
Guernsey
Channel Islands GY1 4PA

utmostinternational.com

Utmost Worldwide Limited is incorporated in Guernsey under Company Registration No. 27151 and regulated in Guernsey as a Licensed Insurer by the Guernsey Financial Services 
Commission under the Insurance Business (Bailiwick of Guernsey) Law, 2002 (as amended).  

Registered Head Office: Utmost House, Hirzel Street, St Peter Port, Guernsey, Channel Islands GY1 4PA.

T +44 (0) 1481 715 400   F +44 (0) 1481 715 390   E UWCustomerService@utmostworldwide.com

Where this material has been distributed by Utmost International Middle East Limited, it has been distributed to Market Counterparties on behalf of Utmost Worldwide Limited  
by Utmost International Middle East Limited. Utmost International Middle East Limited is a wholly owned subsidiary of Utmost Worldwide Limited and is incorporated in the  
Dubai International Financial Centre (DIFC) under number 3249, registered office address Office 14-36, Level 14, Central Park Towers, Dubai International Financial Centre,  
PO Box 482062, Dubai, United Arab Emirates and is a company regulated by the Dubai Financial Services Authority (DFSA).

Websites may make reference to products that are not authorised or regulated and/or are not available for offering to planholders in certain jurisdictions.
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Utmost Wealth Solutions is the trading 
name used by Utmost Worldwide Limited 
and a number of Utmost companies. 


